Application with
Loan Officer

Bangor

Savings Bank

You matter more’

Construction Process

Application to Completion

Bangor Savings Bank has partnered with OnTarget Systems to work with you
and your builder to successfully complete your dream home.

or’target®
s Js t e m s

construction@ontargetsys.com

207-623-9240

Enjoyyour new

home!

At Application

Loan approval

You and the
Builder will meet

with OnTarget

Systems sends

Systems

complete project
documents to

Appraisal and Title

Property Value

ordered

Close out
construction
phase

Final Inspection

00 Plans and Specifications

Bangor Savings Bank

will disburse funds
electronically

Documentation Required

CNI construction documents received within 14 days from application)

supported and
title cleared l

OnTarget will conduct site
reviews for disbursement
requests

le—— Closing

[0 Fully executed Contract between Owner & Builder, which must meet state specific requirements
00 Construction costs for all aspects of the project

At OnTarget Meeting

O
0
0
O

Prior to 15t Disbursement if applicable

0 Borrower funds to be contributed

[0 Building Permit
O Septic Permit

Meeting must occur within 14 calendar days from application
Executed Construction Loan Agreement
Insurance: Builder needs General Liability ($1M coverage)
W-g from Builder

Please note: Manufactured, Modular, and Kits — Funds will be disbursed once home or materials are delivered to the site

Review our mortgage site resources for helpful tips on the application process
https://www.bangor.com/borrowing/new-england%E2%80%99s-mortgage-lender-of-choice

www.bangor.com e 1.877.Bangor1 (226.4671)
Member FDIC |&2¥Equal Housing Lender

NMLS #449200



