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June 2, 2020

Dear DB&T Customer,

As you probably know, Damariscotta Bank & Trust has announced a proposed merger with Bangor Savings Bank.  
Recently, that proposal crossed another important milestone when the shareholders of DB&T’s parent company voted 
overwhelmingly to approve the merger. With that step now behind us, I am pleased to provide you with a brief update 
regarding our future plans.

Bangor Savings Bank is a highly-respected community bank with deep roots in Maine. It was founded in Bangor in 1852, 
through the efforts of 24 local businessmen, led by Elijah Hamlin, the brother of Abraham Lincoln’s first vice president,  
Hannibal Hamlin. Since then, Bangor Savings Bank has grown to its current asset size of $4.7 billion with 57 branches 
throughout Maine and New Hampshire.

One thing that attracted us to Bangor Savings Bank (and them to us) is a shared commitment to personalized customer 
service, to the skills and well-being of our employees, and to giving back to the local communities that we serve.

Our merger with Bangor Savings Bank will provide our customers with an expanded base of products and services,  
a broader network of branches, and other important benefits such as higher lending limits and free ATM’s Worldwide.

In addition to the approval we received from shareholders, we also will need approvals from Maine and federal banking 
regulators as a standard part of the process. Applications for these approvals were filed some weeks ago, and we now 
await responses. We are hopeful that these approvals will be forthcoming and that we will be able to complete our  
merger this summer. 

The DB&T and Bangor Savings teams have been working diligently with one another to make the anticipated transition 
as seamless as possible. In the coming weeks, we expect to provide more details about next steps. Please be sure to  
watch your mail for these further updates. As always, our dedicated employees are here to help answer questions that  
you may have. 

We appreciate the support you have shown to us over the years. We look forward to continuing to deliver the personalized 
customer experience you have come to expect from DB&T employees that you already know and trust.

Sincerely,

Scott Conant 
President & CEO


